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In mid-December, 77 percent of the 
population over 18 years of age in 
Region Stockholm had received two 
doses. At the same time, 65 percent of 
the population over 65 years of age had 
received three doses. In 2021, 44.5 
percent of all surgical procedures 
nationwide were performed in Region 
Stockholm. The year in healthcare 
ended with a high influx of patients 
while absenteeism due to care of sick 
children, employee illness or quaran-
tine among staff reached very high  
levels. 

In public transport, buses and 
trains have been operating at full 
capacity to enable safe travel, even 
though travel halved compared to a 
normal year. Comprehensive informa-
tion dissemination has also contrib-
uted to reducing the risk of over-
crowding on public transport.

All operations within Region  
Stockholm have continued to be 
impacted by the pandemic in 2021. 
Everyone has been forced to prioritise, 
work overtime periodically and revise 
plans as new announcements on lifted,  

eased or new restrictions followed  
in the wake of the pandemic. All 
employees have handled the situation 
magnificently. 

Result

Region Stockholm has reported a  
positive result for 2021 of over two  
percent of overall tax revenue, and is  
in line with what is considered good 
financial management. The result was 
SEK 1,821 million, compared with the 
budgeted result for 2021 of one million 
krona. The result for the year increases 
the region’s equity and provides 
Region Stockholm with the conditions 
for long-term stable development.   
A strong result is also a prerequisite  
for the continued development of  
operations and managing the risks 
that remain after the pandemic. 
Healthcare and other operations that 
have been postponed will need to be 
performed while efforts will be 
required to get passengers back on 
public transport. The positive result 
enabled Region Stockholm to pay out a 
special bonus of up to SEK 10,000 per 

employee for extraordinary contribu-
tions during the Covid-19 pandemic.

The positive result is largely due  
to higher tax revenue and general  
government grants amounting to  
SEK 88 billion, which exceeded the 
budget by SEK 2.8 billion. Targeted 
government grants for the year also 
increased as a consequence of the  
pandemic. 

Additional healthcare costs linked 
to the Covid-19 pandemic were SEK 
2.2 billion. At the same time, ticket 
revenue for public transport fell by 
SEK 3.7 billion. The government only 
covered a third of the additional costs 
for healthcare and the loss of revenue 
for public transport. The cost of vacci-
nation, testing and contact tracing has 
been fully reimbursed by the govern-
ment to the amount of SEK 3.8 billion.

Region Stockholm reported a  
positive balance requirement, after 
adjustment for capital gains, of SEK 
1.747 million. The Local Government 
Act requirement for balanced finances 
was thereby fulfilled in 2021.

Year-end report 2021

2021 was yet another year considerably impacted by the Covid-19 pandemic and its effects on  
nhabitants and operations in Region Stockholm. In the healthcare sector, work focused on caring  
for Covid patients and contact tracing, while the vaccination programme has been ongoing  
since the end of last year. 

Result

MSEK
Actual

2021
Budget 

2021
Deviation

from budget
Actual

2020

Operating revenue 31,376 28,605 2,772 29,794

Operating costs –108,098 –104,520 –3,578 –100,011

Depreciation –7,024 –7,200 176 –6,589

Net operating costs –83,746 –83,116 –630 –76,806

Tax revenue, general 
government grants  
and equalisation 87,970 85,182 2,788 84,905

Net financial income/
expense –2,403 –2,065 –338 –2,297

Result for the year 1,821 1 1,820 5,802

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

0

1 000

2 000

3 000

4 000

5 000

6 000

7 000

Result excluding switching costs (MSEK)



Balance sheet

The balance sheet total increased in 
2021, and amounted to SEK 148 billion 
at year end. The long-term room for 
manoeuvre, the debt-equity ratio, is 
14.9 percent. The debt-equity ratio 
increased by 1.6 percentage points 
compared to the previous year. If the 
contingent liability for pensions is 
included, the debt-equity ratio is  
–0.4 percent. 

The development of accessible 
healthcare continued in 2021, including 
rebuilding of and extensions to 

the region’s healthcare facilities. 
The expansion of the Underground 
network and Light Rail network, as 
well as the improvement of Roslags-
banan and the Red Line, are examples 
of investments partly financed by  
the region’s surplus to ensure a well- 
functioning public transport sector  
in a growing Stockholm Region.

The volume of investment for the 
year was SEK 11 billion. This was  
3 billion below budget, which is a  
consequence of not being able to make 
investments as planned as the pan-
demic led to changes in priorities and 
delays linked to permit and appeals 
processes.

The region’s interest-bearing  
liabilities decreased during the year by 
SEK 2.0 billion and amounted to  
SEK 53 billion at the end of December.

The future

The impact of the pandemic will  
continue to affect Region Stockholm’s 
committees and companies in 2022. 
The pandemic is expected to wane, but 
there is still considerable uncertainty 
about the impact on the influx of 
patients to healthcare, return of  
passengers to public transport and 
economic developments for 2022 and 
the next few years. 

Lessons learned from the pandemic 
have created opportunities for more 
streamlined processes; one example  
of which is the strengthened collabora-
tion between our care providers. 
Growing digitalisation provides 
opportunities, but also requires opera-
tions to develop and adapt. The demo-

graphic trend with a higher proportion 
of both younger and older people while 
the proportion of gainfully employed 
people declines, will lead to lower tax 
revenue development and place 
demands on priorities.   

In addition, there are factors that 
will hamper economic development, 
such as the changes to municipal 
equalisation. This will lead to Region 
Stockholm contributing more finan-
cially to other regions. The new system 
of equalisation means that when it is 
fully implemented in 2023, Region 
Stockholm will pay SEK 3.7 billion,  
up from SEK 1 billion in 2019.

Investments

MSEK
Actual

2021
Budget 

2021
Deviation

from budget
Actual

2020

Healthcare services 2,069 3,145 –1,077 2,624

Public transport 8,789 10,406 –1,617 8,134

Other 168 503 –335 158

Total investments 
– Regional Group 11,026 14,055 –3,029 10,916

Balance sheet

MSEK 2021 2020      

Assets   

Fixed assets 131,484 127,595

Current assets 16,429 14,259

Total assets 147,914 141,854

Equity, provisions, and liabilities   

Equity 22,036 18,871

Provisions 34,933 32,911

Non-current liabilities 59,744 59,876

Current liabilities 31,201 30,197

Total equity, provisions, and liabilities 147,914 141,854
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Regionledningskontoret
Box 30215, 104 22 Stockholm
Telefon: +46 8 737 25 00
regionstockholm.se
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